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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
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QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 AIPR018

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 APRIL 2018

The Board of Directors of Astro Malaysia HoldingsrBad (“AMH” or “the Company”) presents the followg unaudited
condensed consolidated financial statements fdiirgtequarter ended 30 April 2018 which should®ad in conjunction
with the audited financial statements for the ficiahyear ended 31 January 2018 and the accompnmeyiplanatory
notes attached to the unaudited condensed consaliiaancial statements.

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENTS

CUMULATIVE QUARTER

Note

Revenue 9
Cost of sales

Gross profit

Other operating income

Marketing and distribution cos
Administrative expensi

Profit from operations

Finance incom

Finance cos

Share of post-tax results from

investments accounted for using the
equity metho

Profit before tax 19
Tax expens 20

Profit for the financial period

Attributable to:
Equity holders of the Compa
Non-controlling interest

Earnings per share attributable to equity
holders of the Company (RM):
- Basic 28

- Diluted 28

INDIVIDUAL QUARTER

QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2018 30/4/2017 30/4/2018 30/4/2017
RM’'m RM'm % RM’'m RM’'m
1,310.¢ 1,326 1 1,310.¢ 1,326.
(76E.5) (782.6 (76E.5) (782.6
54E.4 5435  +0 54E.4 543.F
1. 3.5 1.9 3.E
(127.8 (113.1 (127.8 (113.1
(123.3) (133.4 (123.3) (133.4
296.2 3005 1 296.2 300.
12.4 20.C 12.4 20.C
(74.2) (51.1 (74.2 (51.1
05 0.1 05 0.1
2349 269.F  -13 2349 269.F
(61.0) (77.1 (61.0) (77.1
1729 192.¢  -10 173.9 192.4
1747 195.¢ -1 1747 195.¢
0.9 (3.5) 0.8 (3.5)
1729 192 -10 173.9 192.2
0.C34 0.03¢ 0.C34 0.03¢
0.C33 0.03¢ 0.C33 0.03¢

%

+0

-13

-10

-11

-10



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 ARR018

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2018 30/4/2017 30/4/2018 30/4/2017
RM’'m RM'm RM'm RM’'m
Profit for the financial period 1739 192.4 1739 192.¢
Other comprehensive
income/(loss):
Items that will be reclassified
subsequently to profit or los
- Net change in cash flow hec 26.2 (37.5 26.2 (37.5
- Net change in available-for-sale
financial asse - 0.2 - 0.2
Foreign currency translan (5.3 2.6 (5.3) 2.€
Taxatior (7.€) 9.C (7.8 9.C
Other comprehensive income/(loss),
net of ta; 13.1 (25.7 13.1 (25.7
Total comprehensive income for the
financial period 187.0 166.% 187.0 166.7
Attributable to:
Equity holders of the Compa 187.8 168.¢ 187.8 168.¢
Non-controlling interest (0.8) (2.2 (0.8) (2.2)
187.0 166.7 187.0 166.7




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 AIPR018

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET

AS AT AS AT
Note 30/4/2018 31/1/2018
Unaudited Audited
RM'm RM'm
Non-current assets
Property,plant and equipme 2,318." 2,400.¢
Investments in associa 2.C 0.7
Investments in joint ventur 2.C 2.0
Other investmel 4.1 4.1
Receivable, prepaymentand contract asst 23 129.1 136.1
Deferred tax asse 10¢.9 106.9
Derivative financial instrumer 22 117.¢ 116.9
Intangible asse 2,C31.7 2,039.3
4,715.4 4,806.8
Current assets
Inventorie: 18.4 19.7
Other investmel 873.C 728.4
Receivable, prepaymentand contract asst 23 90:.0 1,011.5
Derivative financial instrumer 22 49.C 457
Tax recoverabl 2.C 2.2
Cash and bank balant 438.F 233.6
2,282.9 2,041.1
Total assets 6,99¢.3 6,847.9
Current liabilities
Payable and contract liabilitie 24 1,48E8 1,652.5
Derivative financial instrumer 22 53.¢ 88.6
Borrowings 21 650.¢€ 645.8
Tax liabilities 17.9 16.8
2,208.2 2,403.7
Net current assets/(liabilities) 75.7 (362.6)
Non-current liabilities
Payable and contract liabilitie 24 420.2 389.5
Derivative financial instrumer 22 2.2 2.7
Borrowings 21 3,601.: 3,319.4
Deferred tax liabilitie 83.t 79.3
4,107. 3,790.9
Total liabilities 6,315.6 6,194.6
Net assets 683.7 653.3




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 AIPR018

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET

AS AT AS AT
Note 30/4/2018 31/1/2018

Unaudited Audited

RM'm RM'm

Capital and reserves attributable to
equity holders of the Company

Share capiti 6,726.¢ 6,726.9
Exchange reser 7.7 13.0
Capital reorganisation rese (5,470.2 (5,470.2,
Hedging resen (30.8 (49.2)
Fair value resen - (0.4)
Share schemreserv 11.5 10.4
Accumulated losst (56C.1) (576.9)
684.8 653.6
Non-controlling interest (1.1) (0.3)
Total equity 683.7 653.3




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 AIRPR018

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHAN GES IN EQUITY

Attributable to equitglders of the Company

Capital
Share Exchange reorganisation Hedging Fair value  Share scheme Accumulated Non-controlling
Period ended 0/4/2018 capita reservi reservi reservi reservi reservi losse Total interest Total
RM'm RM’'m RM’'m RM'm RM’'m RM'm RM’'m RM’'m RM'm RM’'m
At 31/1/2018, as report 6,726." 13.C (5,470.2 (49.2 0.4 10.4 (576.9 653.¢ (0.3) 653.:
Impacts arising from application of:
- MFRS 15 (part A, Not 1) - - - - - - 5.1 5.1 - 5.1
- MFRS 9 (part A, Note : - - - - 0.4 - (6.6) (6.2 - (6.2)
At 1/2/201¢, as adjuste 6,726.¢ 13.C (5,470.2 (49.2; - 10.4 (578.9) 652.5 0.3) 652.2
Profit/(loss) for the financieperioc - - - - - - 174.7 1747 (0.8) 1739
Other comprehensive (loss)/income fg
the financialperioc - (5.3) - 18.4 - - - 13.1 - 13.1
Total comprehensive (loss)/income
for the financial period - (5.3 - 18.4 - - 1747 187.8 (0.8) 187.0
Ordinary shares dividends - - - - - - (156.4 (156.4 - (156.4
Share-based payment transaction - - - - - 0.¢ - 0.c - 0.c¢
Transactions with owners - - - - - 0.¢ (156.4 (155.5 - (155.5
At 30/4/2018 6,726." 7.7 (5,470.2 (30.8 - 11.2 (56C.1) 684.8 (1.1) 683.7

A The Companies Act 2016 (the "Act"), which came iefiect on 31 January 2017, abolished the condemuithorised share capital and par value of shapéat. Consequently, the amounts standing to ttbeitcof the share premium
account and capital redemption reserves becomeoptive Company's share capital. Notwithstandihg, Gompany may within 24 months from 31 January720%e the amount standing to the credit of itsespeemium account of
RM®6,194,751,323.61 for purposes as set out in @ec618 (3) and the capital redemption reserveM$ .50 for the bonus issue pursuant to Sectior{4§ X8 the Act. There is no impact on the numbérsrdinary shares in issue or
the relative entitlement of any of the members eesalt of this transition. The number of issued anly paid up ordinary shares as at 30 April 2@48,213,883,600.



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 AIRPR018

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHAN GES IN EQUITY (continued

Attributable to equity holders of the Comp.

Capital Non-

Exchange reorganisation Hedging Fair value  Share scheme Accumulated controlling
Period ended 0/4/2017 Shar¢ capita reservi reservi reservi reservi reservi losse Total interest Total
RM’'m RM'm RM'm RM’'m RM’'m RM'm RM’'m RM’'m RM’'m RM’'m
At 1/2/2017 6,715.8 3.€ (5,470.2 54.2 - 25.C (705.0 623. 6.4 629.¢

Profit/(loss) for the financial
perioc - - - - - - 195.¢ 195.¢ (3.5) 192.¢

Other comprehensive
income/(loss) for the financial
perioc - 2.6 - (28.5 0.2 - - (25.7 - (25.7

Total comprehensive
income/(loss) for the financial

period - 2.6 - (28.5 0.2 - 195.¢ 170. (3.5) 166.
Ordinary shares divident - - - - - - (156.3 (156.3 - (156.3
Share-based payment transactio _ _ _ _ _ 28 . 28 . 2.8
Transactions with owners R R R R ) 28 (156.3 (153.5 ) (153.9
At 30/4/2017 6,7158" 6.2 (5,470.2 25.7 0.2 27.8 (665.4 640.1 2.€ 643.0

A The Companies Act 2016 (the "Act"), which came ietiect on 31 January 2017, abolished the condeqithorised share capital and par value of shapéal. Consequently, the amounts standing to rib@itcof the share premium
account and capital redemption reserves becomefptm Company's share capital. Notwithstandihg,Gompany may within 24 months from 31 January’20%e the amount standing to the credit of itsesheemium account of
RM6,194,751,323.61 for purposes as set out in @ec618 (3) and the capital redemption reserveMB .50 for the bonus issue pursuant to Sectiorf4 18 the Act. There is no impact on the numbérsrdinary shares in issue or
the relative entitlement of any of the members eesalt of this transition. The number of issued anly paid up ordinary shares as at 30 April 2@43,209,522,200.



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RR 2018

PERIOD PERIOD
ENDED ENDED
30/4/2018 30/4/2017
CASH FLOWS FROM OPERATING ACTIVITIES RM'm RM’'m
Profit before tax 234.9 269.t
Adjustments fol
Non-cash iten 28C.5 245.%
Interest expent: 62.C 47.C
Interest incom (10.0 (6.6)
Operating cash flows before changes in working cafail 567.4 555.1
Changes in working capi (49.6) 18.Z
Cash flows from operations 517.8 573.
Income tax pai (65.8 (67.0
Interest receive 0.4 1.€
Net cash flowsgenerated from operating activitie! 452.4 508.(
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from disposal of property, plant and egeigt and intangibl 0.1 0.1
Purchase of property, plant and equipment and gitbéet (113.8) (109.3
Purchase of unit trus (1354 (163.6
(Placementymaturities of fixed deposit (18.1 78.€
Investment in associe (0.8) -
Net cash flows used in investing activities (268.0) (193.9
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends pai (156.4 (156.3
Interest paic (27.9) (19.1
Payment for s-top boxe (54.0 (79.4,
Payment of finance lease liabilit (60.4) (39.5
Drawdown of borrowing 306.4 -
Net cash flows generated from/(used in) financingcivities 7.7 (294.3)
NET INCREASE IN CASH AND CASH EQUIVALENTS 192.1 19.¢
EFFECTS OF FOREIGN EXCHANGE RATE CHANGES (5.3 2.€
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
FINANCIAL PERIOD 233.¢ 263.%
CASH AND CASH EQUIVALENTS AT THE END OF THE
FINANCIAL PERIOD?* 420.¢ 285.7

A Non-cash items mainly represent amortisation trigible assets and depreciation of property, @adtequipment
as disclosed in Note 19.

# The difference between the cash and cash eqotgaded cash and bank balances represent depdsitsamks that
have maturity periods of more than 3 months.

Material Non-Cash Transaction

During the financial period ended 30 April 201& tBroup acquired set-top boxes by means of velimding amounting
to RM45.2m (30 April 2017: RM53.9m). The Group repRM54.0m (30 April 2017: RM79.4m) in relation ¥@ndor

financing for set-top boxes and RM60.4m (30 ApfillZ: RM39.5m) in relation to finance lease for sonders, both
capitalised in prior financial years.

7



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2018

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134

1

BASIS OF PREPARATION

The unaudited quarterly report has been prepareddordance with the reporting requirements a®setn
Malaysian Financial Reporting Standard (“MFRS”) 13dterim Financial Reporting”, Paragraph 9.22 and
Appendix 9B of the Bursa Malaysia Securities BeriMain Market Listing Requirements (“Bursa Secustie
Listing Requirements”) and should be read in codiiom with the audited financial statements for tinancial
year ended 31 January 2018.

The significant accounting policies and methodspéetb for the unaudited condensed financial statésnare
consistent with those adopted for the audited fir@rstatements for the financial year ended 31dgn2018,
except for changes arising from the adoption of FRFinancial Instruments and MFRS 15 Revenue from
Contracts with Customers as described below:

MFRS 9 Financial Instruments

MFRS 9 replaces MFRS 139 Financial InstrumentsoBeition and Measurement. The adoption of MFRS9 ha
resulted in changes in the accounting policiegdéopgnition, classification and measurement ofrfaia assets
and financial liabilities and impairment of finaatassets.

(i) Classification and measurement of financiatrinments

MFRS 9 retains but simplifies the mixed measuremeodel in MFRS 139 and establishes three primary
measurement categories for financial assets: asedrtiost, fair value through profit or loss (“FVRlEhd

fair value through other comprehensive income (“®YQ. The basis of classification depends on the
entity’s business model and the contractual cash @iharacteristics of the financial asset. Invesiisién
equity instruments are always measured at FVPL thighrrevocable option at inception to presenngjes

in FVOCI (provided the instruments is not heldtfading). A debt instrument is measured at amattisest
only if the entity is holding it to collect contrtaal cash flows and the cash flows represent paiand
interest.

MFRS 9 retains most of the MFRS 139 requirementscfassification and measurement of financial
liabilities. These include amortised cost accountfor most financial liabilities, with bifurcatiomnf
embedded derivatives. The main change is thataseswhere the fair value option is taken for faian
liabilities, the part of a fair value change duaicentity’s own credit risk is recorded in othemprehensive
income rather than the statement of profit or lasdess this creates an accounting mismatch.

(i) Impairment of financial assets

MFRS 9 introduces an expected credit loss (“ECLYdel on impairment that replaces the incurred loss
impairment model used in MFRS 139. The ECL moddbigard-looking and eliminates the need for a
trigger event to have occurred before credit lossesecognised.

From 1 February 2018, the Group assesses on arfitaeking basis the ECLs associated with its firiah
assets classified at amortised costs and FVOCIlimpairment methodology applied depends on whether
there has been a significant increase in credit fsr trade receivables, the Group applies theldied
approach permitted by MFRS 9, which requires exukdifetime losses to be recognised from initial
recognition of the receivables.

As permitted by the transitional provisions of MFBShe Group has elected not to restate comparéigures
and thus these adjustments were recognised inpgirgg retained earnings of the current period.



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2018

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

1

BASIS OF PREPARATION (continued)
MFRS 15 Revenue from Contracts with Customers

MFRS 15 replaces MFRS 118 Revenue and MFRS 111t@atisn contracts and related interpretations. The
standard deals with revenue recognition and estadsi principles for reporting useful informationusers of
financial statements about the nature, amountngrand uncertainty of revenue and cash flows ayigiom an
entity’s contracts with customers.

Revenue is recognised when a customer obtainsat@ita good or service and thus has the abilitgitect the
use and obtain the benefits from the good or serviibe core principle in MFRS 15 is that an ent#igognises
revenue to depict the transfer of promised goodseswices to customers in an amount that refldugs t
consideration to which the entity expects to bétledtin exchange for those goods or services.

0] Costs incurred to obtain or fulfil a contract

Under MFRS 15, the Group capitalises sales comarmissffor newly-acquired customers) as costs to
obtain or fulfil a contract with a customer whepytare incremental and expected to be recovered ove
service period. These costs are included withirivables, prepayments and contract assets and are
amortised consistently with the transfer of theviger to the customer. Previously, these costs were
recognised in the income statement.

(ii) Non-subscription based set-top boxes

Upon application of the five-step process under BHARB, sales of non-subscription based set top boxes
is not a distinct performance obligation as conggrnan only benefit from the usage of the set tofeb

by viewing the channels transmitted by the Grouerdkie life of the set top boxes. Consequently, the
revenue and cost attributed by sale of non-sulisanippased set top boxes will be recognised over th
obligated period of the set top boxes instead béitg recognised upon delivery.

The Group has adopted the standard using the radd#trospective approach which means that the ledines
impact of the adoption will be recognised in regairearnings as of 1 February 2018 and that conpesawill
not be restated.

The impact from application of MFRS 9 and MFRS d%hte Group’s accumulated losses is as follows:

RM'm

Closing accumulated losses 31 January 2018 — as oejgd (576.9)
Reclassification of investment in unit trust fronadable-for-sale to FVP (0.4)
Increase in impairment of receivat (8.2)
Increase in deferred tax as: 2.C
Adjustment to accumulated losses from adoption of FARS 9 (6.6)
Capitalisation of salccommission 78
Recognition of contract liabilities from allocatiah non-subscription based set-top

boxes revenue over obligated pe (23.5;
Recognition of contract assets from allocation afsubscription based set-top

boxes costs oveobligated perio 21.¢€
Other MFRS 15 adjustment arising from change oirgrof revenu 04
Decrease in deferred tax as (1.5
Adjustment to accumulated losses from adoption of ARS 15 5.1
Opening accumulated losses 1 February 2018 — aftst=RS 9 and 15 (578.4)

9




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2018

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

1

BASIS OF PREPARATION (continued)

The adoption of the following MFRSs and AmendmeatMFRSs that came into effect on 1 February 20d8 d
not have any significant impact on the unauditeddemsed consolidated financial statements upon ithigal
application.

. Amendments to MFRS 2 Classification and Measurergfthare-based Payment Transactions (effective
from 1 January 2018)

. Amendments to MFRS 128 Investments in Associatdslaimt Ventures (effective from 1 January 2018)

. Amendments to MFRS 140 Transfers of Investment &tgeffective from 1 January 2018)

. IC Interpretation 22 Foreign Currency Transactiand Advance Consideration (effective from 1 January
2018)

MFRSs and Amendments to MFRSs that are applicableotthe Group but not yet effective

The Group has not early adopted the following anting standards that have been issued by the Malays
Accounting Standards Board (“MASB”) as these afeative for the financial periods beginning on deal
February 2019:

. MFRS 16 Leases (effective from 1 January 2019)

. IC Interpretation 23 Uncertainty over Income Tardiments (effective from 1 January 2019)

. Amendments to MFRS 10 and MFRS 128 Sale or Coritobwf Assets between an Investor and its
Associate or Joint Venture (effective date yeteéalbtermined by Malaysian Accounting Standards @oar

. Amendments to MFRS 128 Long-term Interests in Aisdes and Joint Ventures (effective from 1 January
2019)

. Amendments to MFRS 9 Prepayment Features with Neg@bmpensation (effective from1 January 2019)
. Amendments to MFRS 119 Plan Amendment, Curtailme@ettlement (effective from 1 January 2019)
. Annual improvements to MFRS Standards 2015-201qgtfective from 1 January 2019)

. Amendments to References to the Conceptual FrankelwdWiFRS Standards (effective from 1 January
2020)

SEASONAL/CYCLICAL FACTORS
The operations of the Group were not significaaffected by seasonal and cyclical factors.
UNUSUAL ITEMS

There were no unusual items affecting the assatslities, equity, net income or cash flows of tBeoup in the
first quarter ended 30 April 2018.

MATERIAL CHANGES IN ESTIMATES

There were no material changes in estimates of ataoeported in the prior financial year that haveaterial
effect in the financial period ended 30 April 2018.

DEBT AND EQUITY SECURITIES
On 28 February 2018, MBNS had drawndown the set@rathe of Synthetic Foreign Currency Loan Facility
amounting to RM306.4 million in nominal value matgr on 29 November 2022 at interest rate of 4.8% pe

annum. The interest is payable quarterly.

Save as disclosed above, there were no other issuapurchase and repayment of debt and equityises
during the first quarter ended 30 April 2018.

10



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2018

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
6 DIVIDENDS PAID

The fourth interim single-tier dividend of 3.0 sper ordinary share in respect of the financial yesded 31
January 2018 amounting to RM156,416,508 was pai@i7ofpril 2018.

Refer to Note 27 for dividends declared duringtfipgarter ended 30 April 2018.
7 SIGNIFICANT EVENT DURING THE PERIOD

MEASAT Broadcast Network Systems Sdn Bhd (“MBNS'wholly-owned subsidiary of AMH, had on 12 April
2018 entered into an agreement with MEASAT Inteomatl (South Asia) Ltd (“MISAL”), a wholly-owned
subsidiary of MEASAT Global Berhad (“MGB?”), for thtilisation of transponder capacity on the MEASA0 -
("M3b") satellite (“Proposed Utilisation) for a éof United States Dollar (“USD”) 22.5 million (*Ee”) to be
satisfied in cash. The Agreement is conditionalruphe satisfaction of the following conditions pedent on or
before 30 June 2018 or such other dates as thiesaray mutually agree:

(i) approval of the board of directors of MBNS ahd Company which have been obtained; and
(i) approval of the shareholders of AMH at thetficoming AGM.

8 SEGMENT RESULTS AND REPORTING

For management purposes, the Group is organiseduginess units based on their services and hes kiey
reportable segments based on operating segmefukoass:

(i) The television segment is a provider of televiservices including television content, creatiorgragation
and distribution, magazine publication and disttitiu and multimedia interactive services;

(i) The radio segment is a provider of radio broadogservices;

(i) Home-shopping business; and

(iv) Others.

The corporate function relates to treasury and ig@ament services and is not an operating segmeetdiporate
function is presented as part of the reconciliatmthe consolidated total.

Transactions between segments are carried out dnathyuagreed basis. The effects of such inter-sggm
transactions are eliminated on consolidation. Tleasarement basis and classification are consiatémthose
adopted in the previous financial year.

Segment profit, which is profit before tax, is ugedmeasure performance as management believesubiat
information is the most relevant in evaluating tasults. Income taxes are managed on a group dadiare not
allocated to operating segments.

Segment assets

The total of segment assets is measured basedl assats (including goodwill and excluding defertax asset)
of a segment.

Segment liabilities

The total of segment liabilities is measured basedll liabilities (excluding tax liabilities) of segment.

11



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2018

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

8 SEGMENT RESULTS AND REPORTING (continued)
Quarter ended Home- Corporate
30/4/2018 Televisior Radio shopping Others Function Elimination Total
RM’'m RM’'m RM'm RM'm RM'm RM’'m RM'm

External revent 1,159.¢ 67.F 83.F - 0.2 - 1,310.¢
Interest incom 7.1 1.1 0.2 0.1 16.1 (14.7 10.C
Interest expen: (57.6 - (0.1) (0.5) (18.5 14 (62.0
Depreciation and

amortisatior (263.8 (1.1) (1.4) - (0.8) 18.4 (248.7)

Share of post-tax
results from investments
accounted for using

the equity methc 05 - - - - - 05
Segment
profit/(loss) —
Profit/(loss)
before ta 204.7 33.C (2.4) (3.6) (5.6) 8.8 234.9
As at Home- Corporate
30/4/2018 Televisior Radio shopping Others Function Elimination Total
RM'm RM’'m RM’'m RM'm RM'm RM'm RM’'m
Segment asse¢ 5,92C.9 1,420. 56.¢ 71.€ 353.0 (933.6) 6,889.4
Sement liabilitie: 5,001.3 326.2 88.2 13.¢ 1,795.¢ (1,0113) 6,214.2
Quarter ended Home- Corporate
30/4/2017 Televisior Radio shopping Others Function Elimination Total
RM'm RM’'m RM’'m RM'm RM'm RM'm RM’'m
External revent 1,192.: 71.5 62.C - 0.t - 1,326..
Interest incom 3.7 1.C 0.2 04 20.€ (19.3 6.€
Interest expen: (42.1 - - (1.0 (23.2 19.2 (47.0
Depreciation and
amortisatiol (258.0 (2.0} 1.3 - 1.4 11.2 (251.5

Share of post-tax
results from investments
accounted for using

the equity methc 0.1 - - - - - 0.1
Segment

profit/(loss) —

Profit/(loss)

before ta 244 35.4 (6.1 (3.5 (4.5 3.E 269.
As at Home- Corporate
31/1/2018 Televisior Radio shoppinc Others Function Elimination Total

RM’'m RM'm RM'm RM'm RM'm RM'm RM'm

Segment ass¢ 5,533.1 1,258.¢ 54.2 24.¢ 461.1 (590.9) 6,741.(
Sement liabilitie: 4,695.. 184.9 83.1 12.€ 1,793.( (670.9) 6,098.!

12



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2018

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

9 REVENUE

INDIVIDUAL QUARTER CUMULATIVE QUARTER

QUARTER QUARTER PERIOD PERIOD

ENDED ENDED ENDED ENDED
30/4/2018 30/4/2017 30/4/2018 30/4/2017

RM'm RM'm RM'm RM'm

Subscriptior 1,002.t 1,064.¢ 1,002.* 1,064.¢
Advertising 150.¢ 1425 150.¢ 1425
Merchandise sal 82.¢ 62.1 82.¢ 62.1
Others 74.€ 56.6 74.€ 56.6
1,310.¢ 1,326.: 1,310.¢ 1,326.:

10 CHANGES IN THE COMPOSITION OF THE GROUP

(@) On5 April 2018, Spark Asia TV Pte Ltd, a 30% owijeidt venture company of Astro Entertainment Sdn
Bhd (“AESB”), a wholly-owned subsidiary of the Coerpy, was officially struck off from the Register of
the Accounting and Corporate Regulatory AuthorifySingapore. The striking off was carried out in
accordance with the Settlement Agreement entettecbigiween AESB, Spark GmbH and Moving Visuals
International Pte Ltd dated 20 February 2017.

(b) On 25 April 2018, AESB subscribed additional 20@,@@dinary shares in Turner Astro Limited (“TAL"),
a 20% owned associate company principally engagegrovision of television services, for cash
consideration of USD200,000. Following the subg@ip the Company’s shareholding interest of 20% in
TAL remains unchanged.

Save as disclosed above, there were no chandges aomposition of the Group during the first quaeteded 30
April 2018.

11 INDEMNITY, GUARANTEES AND CONTINGENT ASSETS
a. Indemnity and guarantees

Details of the indemnity and guarantees of the @rasiat 30 April 2018, for which no provision haeb
made in the interim financial statements, are aswebelow:

Group
30/4/2018 31/1/20:8
RM'm RM'm
Indemnity given to financial institutions in rest
of bank guarantees issued (unsecu
- Programme rights vendd 123.2 139.1
- Other? 7.2 8.2
Other indemnities
- Guarantee to programme rights vendor provided byH* 710.1 706.0
840.7 853.3
Notes:

1 Included as part of the programming commitmentgfogramme rights as set out in Note 12.
2 Consist of bank guarantees issued mainly to RMalhysian Customs, utility companies and other
statutory bodies.

b. Contingent assets

There were no significant contingent assets &9 #pril 2018 (31 January 2018: Nil).
13



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2018

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
12 COMMITMENTS

The Group has the following commitments not proulifte in the interim financial statements as atehd of the
financial period:

30/4/2018 31/1/2018
Approved Approved Approved Approved
and and not and and not
contracted contracted contracted contracted
for for Total for for Total
RM'm RM'm RM'm RM'm RM'm RM'm
Property, plant
and equipmel 727 109.¢ 182.6 113.7 60.2 174
Software 6.3 156.7 163.C 17.F 123.¢ 141.1
Film library and
programme
rights 576.2 699.2 1,275.4 544.; 883.t 1,427."
65E.2 965.8 1,621.0 675.4 1,067.¢ 1,742.¢

13 SIGNIFICANT RELATED PARTY DISCLOSURES

The Group has a number of related party transatwith companies directly or indirectly controllég or

associated with Usaha Tegas Sdn. Bhd. (“UTSB”) elsas companies or entities directly or indirecthntrolled

by or associated with Ananda Krishnan Tatparanan@@kK”) or in which he is deemed to have an intgre
both of whom are deemed substantial shareholdefedCompany.

UTSB has a 23.95% indirect interest in the Compémgugh its wholly-owned subsidiaries All Asia Madi
Equities Limited and Usaha Tegas Entertainmente®ystSdn Bhd. The ultimate holding company of UTSB i
PanOcean Management Limited (“PanOcean”). PanOisdlie trustee of a discretionary trust, the beiefies
of which are members of the family of TAK and foatidns including those for charitable purposeshédigh
PanOcean and TAK are deemed to have an interts ishares of the Company, they do not have anyoecia

or beneficial interest over such shares as suehest is held subject to the terms of the disanetip trust.

TAK also has a deemed interest in the shares dEtimepany via entities which are the direct shamisl of the
Company and held by companies ultimately contrdiigd AK.

In addition to the related party disclosures mergibelsewhere in the financial statements, sdielotv are other
significant transactions and balances. The relpgety transactions described below were carriecbougreed
terms with the related parties.

Related Parties Relationship

Maxis Mobile Services Sdn. Bhd. Subsidiary of ajaienture of UTSB

Maxis Broadband Sdn. Bhd. Subsidiary ofiatjeenture of UTSB

ASTRO Overseas Limited (“AOL") Subsidiary of Astiwoldings Sdn Bhd (“AHSB”), a

company jointly controlled by UTSB and Khazanah
Nasional Berhad, pursuant to a shareholders’ agreeim
relation to AHSB

UTSB Management Sdn. Bhd. Subsidiary of UTSB
Kristal-Astro Sdn. Bhd. Associate of the Company
Celestial Movie Channel Limited Associate of AOL

Sun TV Network Limited Joint venture partner of RO
Tiger Gate Entertainment Limited Associate of AOL

14
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PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

SIGNIFICANT RELATED PARTY DISCLOSURES (continued)

MSS

Related Parties
MISAL

GS Home Shopping Inc.

MSS

GS Home Shopping Inc.

(i) Salesof goods and servic

Maxis Mobile Services Sd Bhd.
(Multimedia, interactive and
airtime sales)

Kristal-Astro Sdn. Bhd
(Programme services and
right sales, technical
support, smartcard
rental, and sales of set-top boxe
and accessorie

ASTRO Overseas
Limited
(Management fee

(i) Purchases of goods and servi

UTSB Management Sdn. Bh
(Personnel, strategic and other
consultancy ar
support services)

Maxis Broadband Sdn. Bhd.
(Telecommunication
services)

MISAL
(Deposit paid on
transponder lease)

Sun TV Network Limited
(Programme broadcast rights)

Celestial Movie Channel Limited
(Programme broadcast rights)

Tiger Gate Entertainment Limited
(Programming right:

GS Home Shopping Inc.
(Development of software system
purchase of retail produc

Relationship
Subsidiary of a company in which TAK has a 99.999féct

equity interest
Subsidiary of a company in which TAK has a 99.99%éct
equity interest
Major shareholder of Ast®S$hop Sdn. Bhd., a 60% owned
subsidiary of the Company
Subsidiary of a company in which TAK has a 99.999féct
equity interest
Major shareholder of Ast®S$hop Sdn. Bhd., a 60% owned
subsidiary of the Company

Transaction  Transaction Balances
for the forthe  Balances due due
period period from/(to) from/(to) Commitments Commitments
ended ended as at as at as at as at
30/4/2018 30/4/2017 30/4/2018" 31/1/2018" 30/4/2018 31/1/2018
RM’'m RM’'m RM'm RM'm RM'm RM'm
1.t 1.8 1.€ 1.€ - -
4.2 6.7 31.€ 32.1 - -
0.2 0.t - - - -
3.k 3.4 (2.3) (1.1 - -
20.2 22.2 (7.7) (12.2) - -
- - 54.7 54.2 - -
9.7 9.6 (18.4) (11.7) - -
5.3 6.0 (2.8) (2.5) - -
2.€ 4.2 (1.8 (2.0 - -
0.€ 0.1 - (0.1 - -
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PART A — EXPLANATORY NOTES PURSUANT TO
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13 SIGNIFICANT RELATED PARTY DISCLOSURES (continued)

Transaction Transaction Balances Balances
for the for the due due
period period from/(to) from/(to) Commitments Commitments
ended ended as at as at as at as at
30/4/2018 30/4/2017 30/4/2018" 31/1/20:8 30/4/2018 31/1/20:8
RM'm RM'm RM'm RM’'m RM'm RM’'m

(i) Key management personnel compensi

Salaries, bonus and allowances

and other staff related co 15.¢ 15.t
Directors fee 0.t 0.t
Defined contribution plar 2.8 2.3

Share+based paymer

* Balances are stated at gr

(iv) Government-related entities

Khazanah Nasional Berhad (“KNB”) is deemed intexésh 20.67% equity interest in the Company held
by its wholly-owned subsidiary, Pantai Cahaya BWamtures Sdn Bhd (“PCBV”). KNB is the strategic
investment fund of the Government of Malaysia. Storeone (1) share owned by the Federal Lands
Commissioner, a body corporate incorporated putdgeathe Federal Lands Commissioner (Incorporation)
Act, 1957, all of the ordinary shares of KNB arenaa by the Minister of Finance Incorporated, a body
corporate incorporated pursuant to the MinisteFiolance, (Incorporation) Act, 1957 (“MoF Inc.”) and
1,000,000 Redeemable Cumulative Convertible Preter&hares are owned by GovCo Holdings Berhad
(wholly-owned by MoF Inc.).

The Group has been granted a waiver from compliavite Chapters 10.08 and 10.09 of the Listing
Requirements (Related Party Transaction) in regpferetlated party transactions with KNB Group. e
transactions entered into by the Group with KNB @rare conducted in the ordinary course of the @sou
business on negotiated terms.

For the financial period ended 30 April 2018, tlstirated aggregate value of significant transastion
between the Group and KNB Group is at 2.8% ofataltadministrative expenses.

14 FAIR VALUE MEASUREMENTS

Fair values are categorised into different lewela fair value hierarchy based on the inputs usetd valuation
technigues as follows:

Level 1:  Quoted (unadjusted) prices in active m@arker identical assets or liabilities.

Level 2:  Other techniques for which all inputs whitave a significant effect on the recorded falueare
observable, either directly (ie. from prices) atimectly (ie. derived from prices).

Level 3:  Technigues which use inputs which haveaificant effect on the recorded fair value the¢ aot
based on observable market data.
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14 FAIR VALUE MEASUREMENTS (continued)

(@) Financial instruments carried at amortised cost

The carrying amounts of financial assets and ligdxl of the Group as at 30 April 2018 approximatesir
fair values except as set out below:

Liabilities measured at amortised cost:

Carrying
amount Level 1 Level 2 Level 3
RM'm RM'm RM’'m RM’'m
30 April 2018
Borrowings — finance lease liabilities (1,592.5) - (1,625.3) -
31 January 2018

Borrowings — finance lease liabilities (1,618.7) - (1,682.7) -

The fair value of financial instruments categoria¢tievel 2 is determined based on a discounte fbas
analysis, using contractual cash flows and marketést rates.

(b) Financial instruments carried at fair value
The following table represents the assets andiliasimeasured at fair value:

Assets/(Liabilities) measured at fair value:

Carrying
amount Level 1 Level 2 Level 3

Recurring fair value measurements RM'm RM’'m RM'm RM
30 April 2018
Other investment — preference shares in

unquoted company 4.1 - - 4.1
Other investment- investment in unit trusts 873.0 73.8 - -
Forward foreign currency

exchange contracts — cash flow hedges (50.7) - 7)50. -
Foreign currency options 4.8 - 4.8 -
Interest rate swaps — cash flow hedges (2.9) - ) (2.9 -
Cross-currency interest rate swaps —

cash flow hedges 159.6 - 159.6 -
31 January 2018
Other investment — preference shares in

unquoted company 41 - 4.1 -
Other investment- investment in unit trusts 728.4 28.2 - -
Forward foreign currency

exchange contracts — cash flow hedges (86.2) - 2)86. -
Foreign currency option 1.6 - 1.6 -
Interest rate swaps — cash flow hedges 3.7 - ) (3.7 -
Cross-currency interest rate swaps —

cash flow hedges 159.6 - 159.6 -
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MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
14 FAIR VALUE MEASUREMENTS (continued)

(b) Financial instruments carried at fair value (catinued)

The valuation technique used to derive the Levéhi® value for derivative financial instrumentsas
disclosed in Note 22.

During the financial period, there were no trandfetween Level 1 and Level 2 fair value measurement
and no transfer into and out of Level 3 fair vatneasurement.

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS
15 ANALYSIS OF PERFORMANCE

(@) Performance of the current quarter (First Quar¥td against the corresponding quarter (First Quuefly18):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
30/4/2018 30/4/2017 % 30/4/2018 30/4/2017

Consolidated Performance
Total revenu 1,310.¢ 1,326.: -1
EBITDA? 461.3 460.4 +0
EBITDA margin (% 35.2 34.7 +0
Profit from operatior 296.2 300.£ -1
Profit before ta 2349 269.5 -13
Net profit 173.9 192.¢ -10
Profit attributable to ordinary

equity holders of the Compa 174.7 195.¢ -11
(i) Television
Subscription revent 1,002.t 1,064.¢ -6
Advertising revenu 83.1 71.2 +17
Other revenu 74.C 56.C +32
Total revenu 1,159.¢ 1,192.: -3
EBITDA? 42¢.2 429.7 -0
EBITDA margin (% 37.0 36.C +1
Profit before ta 204.7 244 -16
Pay-TV residential ARPE(RM) 99.6 1008



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 R 2018
BURSA SECURITIES LISTING REQUIREMENTS (continued
15 ANALYSIS OF PERFORMANCE (continued)

(a) Performance of the current quarter (First Quar¥td against the corresponding quarter (First Guart
FY18) (continued)

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
30/4/2018 30/4/2017 % 30/4/2018 30/4/2017
(i) Radio
Revenu 67.5 71.5 -6
EBITDA? 33.1 36.4
EBITDA margin (% 49.C 50.¢
Profit before ta 33.C 35.4
Listeners (‘mi) 16.28 15.6*
(iii) Home-shopping
Revenu 83. 62.C  +3¢
EBITDA? (2.3) (5.0) +54
EBITDA margin (% (2.8 (8.1) +5
Loss before ta 2.4 6.1 +61

Notes:

1. Earnings before interest, tax, depreciation andrasation (“EBITDA”") represent profit/(loss) beforget
finance costs, tax, impairment, write-off and dejaton of property, plant and equipment and arsatibn
of intangible assets such as software (but exctudmortisation of film library and program rightsih
are expensed as part of cost of sales), impairm&nhvestments and share of post-tax results from
investments accounted for using the equity method.

2. Average Revenue Per User (“ARPU”) is the monthlgrage revenue per residential subscriber. ARPU is
calculated by dividing the total subscription revemlerived from residential subscribers over thetlaelve
months with average number of residential subssibeer the same period.

3. Based on the Radio Listenership Survey by GFK dag&8eptember 2017 for Peninsular Malaysia and 13
September 2017 for East Malaysia.

4. Based on the Radio Listenership Survey by GFK daté&dctober 2016 for Peninsular Malaysia and 19
September 2016 for East Malaysia.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2018

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
15 ANALYSIS OF PERFORMANCE (continued)

(a) Performance of the current quarter (First Quartét® against the corresponding quarter (First Quart
FY18) (continued):

Consolidated Performance

Revenue

Revenue for the current quarter of RM1,310.9m wasel by RM15.2m or 1.1% against corresponding guart
of RM1,326.1m. This was mainly due to a decreasibscription revenue, offset by higher merchansides,
advertising and sales of programming rights. Therelse in subscription revenue was mainly due weio
package take-up. The increase in merchandisewakedue to increase in number of products soldyiydriven
by the tactical campaigns executed for the cumeatter. The increase in advertising revenue wasibated by
Chinese New Year (“CNY”) spending in current quage CNY was in February 2018.

EBITDA margin

EBITDA margin increased by 0.5% against correspogdjuarter mainly due to lower content costs andnsal
of impairment of receivables, offset by higher coSimerchandise sales, marketing and distributieases,
licenses and copyright fees, professional and dtarsy fees, as a percentage of revenue.

Net Profit

Net profit decreased by RM18.5m or 9.6% comparedti tie corresponding quarter due to higher nenfiea
costs. Higher net finance cost was mainly due fawourable unrealised forex movement arising frathadged

non-current balance sheet liabilities comprisimgace lease liabilities and vendor financing. Teerease was
offset by lower tax expenses.

Television

Revenue for the current quarter of RM1,159.6m wasel by RM32.5m or 2.7% against corresponding guart
of RM1,192.1m. This was mainly due to a decreasibscription revenue and offset by increase iregbing,
set-up fees revenue, sales of programming rigtdspaoduction revenue. The decrease in subscripéeanue
was mainly due to lower package take-up. The irsgréa advertising revenue was contributed by CNahsling

in current quarter as CNY was in February 2018.

The slight decrease in Television EBITDA by RM0.5m0.1% against corresponding quarter mainly due to
decrease in revenue as explained above, couplédhigher licenses and copyright fees, higher margeand
distribution expenses. The decrease was offsetvgrl content costs and reversal of impairment céirables.
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QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2018

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
15 ANALYSIS OF PERFORMANCE (continued)

(@) Performance of the current quarter (First Quartét® against the corresponding quarter (First Qanart
FY18) (continued):

Radio

Radio’s revenue for the current quarter of RM67.&as lower by RM4.0m or 5.6% compared with the
corresponding quarter of RM71.5m. The lower revepagormance was due to an unfavourable operating
environment leading to lower client advertisingrsghe

Radio EBITDA decreased by RM3.3m or 9.1% againstesponding quarter mainly due to lower revenue as
highlighted above.

Home-shopping

Home-shopping’s revenue for the current quarteRb83.5m was higher by RM21.5m compared with the
corresponding quarter of RM62.0m. The higher reeeparformance was due to increase in the number of
products sold, mainly driven by the tactical cargpaiexecuted for the current quarter.

Home-shopping EBITDA recorded an improvement of RM2 or 54.0% against corresponding quarter,
primarily due to the increase in revenue as higitdig above.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RIR 2018
BURSA SECURITIES LISTING REQUIREMENTS (continued
15 ANALYSIS OF PERFORMANCE (continued)
(b) Performance of the current quarter (First Quar¥td against the preceding quarter (Fourth Quaft€r8):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
30/4/2018 31/1/2018 % 30/4/201¢ 31/1/20:8
Consolidated Performance
Total revenu 1,310.¢ 1,388.: -6
EBITDA? 461.3 391.1 +18
EBITDA margin (% 35.2 28.2 +7
Profit from operation 296.2 210.% +41
Profit before ta 2349 258.¢ 9
Net profit 173.9 180.¢ -4
Profit attributable to ordinary
equity holders of the Compa 174.7 181.¢ -4
(i) Television
Subscription revent 1,002.t 1,028.( 2
Advertising revenu 83.1 112.¢ -26
Other revenu 74.C 78.€
Total revenu 1,159.¢ 1,219.2
EBITDA? 42¢€2 342 +25
EBITDA margin (% 37.0 28.1 +9
Profit before ta 204.7 215.¢ 5
Pay-TV residential ARP(RM) 99.€ 99.¢
(i) Radio
Revenu 67.5 83.7 -19
EBITDA? 33.1 48.¢€ -32
EBITDA margin (% 49.C 58.1 -9
Profit before ta 33.C 48. -32
Listeners (‘mi) 16.53 16.53
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2018

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
15 ANALYSIS OF PERFORMANCE (continued)

(b)  Performance of the current quarter (First Quar¥td against the preceding quarter (Fourth Quarter
FY18) (continued):
All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
30/4/2018 31/1/208 % 30/4/201¢ 31/1/208
(iii) Home-shopping
Revenu 83.t 85.0 2
EBITDA? (2.3) (0.2) 1050
EBITDA margin (% (2.8) (0.2) -3
Loss before tg 2.4 3.2 +28

Notes:

1. Earnings before interest, tax, depreciation andrasation (“EBITDA”) represent profit/(loss) beforeet
finance costs, tax, impairment, write-off and degaton of property, plant and equipment and arsatibn
of intangible assets such as software (but excudmortisation of film library and program right$iieh
are expensed as part of cost of sales), impairrokmtvestments and share of post-tax results from
investments accounted for using the equity method.

2. Average Revenue Per User (“ARPU”) is the monthlgrage revenue per residential subscriber. ARPU is
calculated by dividing the total subscription reverlerived from residential subscribers over teetlaelve
months with average number of residential subssibeer the same period.

3. Based on the Radio Listenership Survey by GFK dag&8eptember 2017 for Peninsular Malaysia and 13
September 2017 for East Malaysia .

23



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2018

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
15 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (First Quartétd) against the preceding quarter (Fourth Quarter
FY18) (continued):

Consolidated Performance

Revenue

Revenue for the current quarter of RM1,310.9m weagel by RM77.4m or 5.6% against preceding quarter o
RM1,388.3m. This was mainly due to decrease in @iiton and advertising revenue. The decrease in
subscription revenue was mainly due to lower paekage-up and the decrease in advertising revemagedwe

to a slowing advertising market and the precedungrigr had benefited from year-end school holidays.

EBITDA margin

EBITDA margin increased by 7.0% against the praagdjuarter mainly due to lower content costs, realeof
impairment of receivables, and marketing and diigtibn expenses as a percentage of revenue.

Net Profit

Net profit decreased by RM6.7m or 3.7% to RM173dming the quarter. The decrease was mainly dhegter
net finance costs. Higher net finance cost was tduenfavourable unrealised forex movement arisirognf
unhedged non-current balance sheet liabilities cwmimg, finance lease liabilities and vendor fingwgc The
decrease was offset by increase in EBITDA and Idaeexpenses.

Television

Revenue for the current quarter of RM1,159.6m weagel by RM59.6m or 4.9% against preceding quarter o
RM1,219.2m. This was mainly due to decrease in @ifiton and advertising revenue. The decrease in
subscription revenue was mainly due to lower paekage-up. The decrease in advertising revenueduaso a
slowing advertising market and the preceding quérdel benefited from year-end school holidays.

EBITDA increased by RM86.9m or 25.4% against thecpding quarter due to reversal of impairment of
receivables, lower content costs, marketing artdildigion expenses, offset by lower revenue, asaéed above.

Radio

Radio’s revenue for the current quarter of RM67.vas lower by RM16.2m or 19.4% compared with the
preceding quarter of RM83.7m. The lower revenuéoperance for the quarter was due to a slowing aibieg
market and the preceding quarter had benefited fhenyear-end festivals and school holidays.

EBITDA decreased by RM15.5m or 31.9% compared wulith preceding quarter due to lower revenue as
explained above.

Home-shopping

Home-shopping’s revenue for the current quartd?B3.5m was lower by RM1.5m or 1.8% compared whih t
preceding quarter of RM85.0m. The slight decreasevenue in the current quarter was due to theepliag
quarter had benefitted from year-end festivals setobol holidays.

Home-shopping EBITDA decreased by RM2.1m againstpiteceding quarter, which was mainly due to lower
revenue as explained above.
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PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
15 ANALYSIS OF PERFORMANCE (continued)
(c) Balance sheet review

Asset

As at 30 April 2018, the Group had total asset®Rbf6,999.3m against RM6,847.9m as at 31 January,2818
increase of RM151.4m or 2.2%.

Total non-current assets of RM4,715.4m decreasdriNi91.4m as compared to 31 January 2018. This veasiyn
due to decrease in property, plant and equipmenRBA32.1m mainly arising from depreciation chargds o
RM131.5m and lower receivables, prepayments anttaxtrassets of RM7.0m.

Total current assets of RM2,283.9m was higher by2RRI8m as compared to 31 January 2018. This waslynai
due to increase in other investments by RM144.Gmfinvestment in unit trusts and increase in caghkmank
balances by RM204.9m. The increase was offset byedse in receivables, prepayments and contraetsalsg
RM108.5m. The increase in cash and bank balancddM304.9m was mainly due to cash flow from opegtin
activities and drawdown of SFCL facility of RM3064 offset by dividend payment, repayment of finalezse
liabilities and purchase of property, plant andipment.

Liabilities
As at 30 April 2018, the Group had total liabilgief RM6,315.6m against RM6,194.6m as at 31 Jan2@tg, an
increase of RM121.0 or 2.0%.

Total current liabilities decreased by RM195.5n,98.to RM2,208.2m as at 31 January 2018, primarilsirey
from decrease in payables and contract liabilbe&RM166.7m and derivative financial instrumentsRivi34.7m.
The decrease in derivative financial instrumentssarfrom less favourable forward foreign currengghange
contracts.

Total non-current liabilities increased by RM316,818% to RM4,107.4m as at 31 January 2018. Thre&se was

mainly from an increase in borrowings by RM281.9me tb drawdown of SFCL facility of RM306.4m andriease
in payables and contract liabilities by RM30.9m.
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PROSPECTS FOR THE FINANCIAL YEAR ENDING 31 JANUARY 2019

The Group is re-positioning its business with engihdowards personalisation, mobility, interactivéind
customer engagement, and is focused on execusilkgytstrategies on:

(1) digitalising the legacy businesses via investta in technology to accelerate digital transfdroma
providing video streaming services via Astro Go &jdi Now, and offering differentiated products,

services and content;

2 rapidly scaling digital ventures via the Graup-commerce platform, Go Shop, Tribe and regidinal
streaming platform, Tamago; and

(3) deepening strength in content verticals anddimg a robust innovation pipeline via collabovei
partnerships with leading content players to dreasenue growth.

On 2 May 2018, the joint venture arrangement betwastro and Grup Majalah Karangkraf Sdn Bhd was
completed. It is expected that this investment woextend Astro’s regional presence amongst the yala
language audience online and augment monetisaticontent IPs across multiple platforms, leveraging/ideo
production, digital and e-commerce, as well as edpay reach across the Nusantara region.

Amid the global trend of structural change in thedia industry, the Group is expecting to encoustene revenue
challenges, which we are cushioning against reveiuggsification efforts and cost optimisation iattves. This
year Astro will be broadcasting the 2018 FIFA WdTldp, the largest sporting event globally, to costos, fans
and Malaysians. We will be using content and owjitali platforms to provide immersive engagementhwit
consumers across all demographics, driving towdigkrsified revenue streams.

On the basis of the above, the Board believes tbe@will continue to remain cash generative anltifacus on
investing in our growth strategy.

PROFIT FORECAST OR PROFIT GUARANTEE

Not applicable as the Group did not publish anyipforecast.
QUALIFICATION OF PRECEDING AUDITED ANNUAL FINANC IAL STATEMENTS

There was no qualification to the preceding audéedual financial statements for the financial yeatded 31
January 2018.

26



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 R 2018
BURSA SECURITIES LISTING REQUIREMENTS (continued
19 PROFIT BEFORE TAX

The following items have been charged/(creditedriiving at the profit before tax:

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2018 30/4/2017 30/4/2018 30/4/2017
RM’'m RM'm RM'm RM'm
Amortisation of intangible assi 117.2 128.: 117.2 128.<
Depreciation of property, plant and
equipmen 131.5 123.2 131.t 123.2
Impairment of film library and program
rights - 4.4 - 4.4
(Reverse of)/Impairment of receivabli (2.4) 25.¢ (2.4) 25.¢
Finance income
- Interest incom 1. 2.7) (1. 2.7)
- Unit trusi dividend incom (8.9) (3.9 (8.9) (3.9)
- Gain on disposal of unit trut 1.2 - 1.2 -
- Realised foreign exchange los - 0.7 - 0.7

- Unrealised foreign exchange
loss/igains) 8.€ (57.2 8.6 (57.2

- Fair value (gain)/loss on derivative
recycled to income statement

arising fromforeign exchange rit (9.8) 43.1 (9.8) 43.1
(12.4 (20.0 12.4 (20.0
Finance cost

- Bank borrowing 27.C 21.c 27.C 21.¢

- Finance leasliabilities 25.4 16.¢€ 25.4 16.¢€

- Vendor financin 7.7 6.€ 7.7 6.6

- Fair value loss on unit trut 0.1 - 0.1 -

- Realised foreign exchange los 35 - 35 -

- Fair value loss on derivati\
recycled to income statement

arising from:

- Interest rate ris 24 4.1 24 4.1

- Foreign exchange ri 6.2 - 6.2 -
- Other: 1.¢ 2.2 19 2.3

74.2 51.1 74.2 51.1

Other than as presented in the income statemenasdisclosed above, there were no gain/loss quosks of
quoted and unquoted investments or properties,irmpat of assets or any other exceptional item$iercurrent
quarter.
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INDIVIDUAL QUARTER CUMULATIVE QUARTER

QUARTER QUARTER PERIOD PERIOD

ENDED ENDED ENDED ENDED
30/4/2018 30/4/2017 30/4/2018 30/4/2017

RM'm RM'm RM’'m RM’'m

Current ta; 67.1 66.2 67.1 66.2
Deferred ta (6.1) 10.€ (6.1) 10.€
61.0 77.1 61.0 77.1

Reconciliation of the estimated income tax expexg®@icable to profit before taxation at the Malaysstatutory
tax rate to estimated income tax expense at tleetefé tax rate of the Group is as follows:

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2018 30/4/2017 30/4/2018 30/4/2017
RM’'m RM'm RM'm RM'm
Profit before taxatio 234.9 269.t 234.9 269.t
Tax at Malaysian corporate tax rate ¢
24% 5€.4 64.7 56.4 64.7
Tax effect of
Unrecognised deferred tax as 3.5 4.7 3.t 4.7
Others (including expenses not
deductible for tax purposes and
income not subject to te 1.1 7.7 1.1 7.7
Taxation charge 61.0 77.1 61.0 77.1
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The amount of Group borrowings and debt securéiesas follows:

As at 30 April 2018 Current Non-current Total
uUsD RM usD RM uUsD RM
Denominated Denominated Denominated Denominated Denominated Denominated
Unsecured RM'm RM'm RM'm RM'm RM'm RM'm
Term loan @ 201.t 309.¢ 485.¢ 750.( 686.¢ 1,059.¢
Less: Debt issuance cc - (2.9) - (3.0) - (5.9
Term loans, net of debt
issuance cos 201t 307.( 485.¢ 747.C 686.¢ 1,054.(
Synthetic Foreign Currency
Loar® - 2.€ - 6127 - 615.°
Unrated Medium Term
Note®© - 3.2 - 300.( - 303.c
Finance leas
-Lease of transponde® 54.4 79.5 1,126.( 329.: 1,180. 408.7
-Lease of equipment and
softward® - 2.2 - 1.1 - 3.4
54.4 81.¢ 1,126.( 330.c 1,180.: 412.1
255.¢ 394.% 1,611. 1,990.( 1,867.: 2,384."
As at 20 April 2017 Current Non-current Total
uUsD RM uUsD RM uUsD RM
Denominated Denominated Denominated Denominated Denominated Denominated
Unsecured RM'm RM'm RM'm RM'm RM'm RM'm
Term loan®@ 223.8 3124 752.1 1,05C.0 975.¢ 1,362.¢
Less: Debt issuance cc (1.4 (4.0) (0.3) (6.1) 1.7 (10.1)
Term loans, net of debt
issuance cos 222.4 308.4 751.8 1,0439 974.2 1,352.3
Finance leas
-Lease of transpond¢ 25.2 734 5177 40€.9 542.9 482.3
-Lease of equipment and
softward® - 3.3 - 3.5 - 6.8
25.2 76.7 5177 41z.4 542.9 48¢.1
247.6 385.1 1,26¢5 1456.3 1,511 1,8414

Note:

(@) USD Term loan with notional amount USD173.3m hadrbswapped into RM at an average exchange and
fixed interest rate of USD/RM3.0189 (30 April 2017SD/RM3.0189) and 4.19% (inclusive of margin of
1%) (30 April 2017: 4.19% (inclusive of margin d¥]}). RM Term loan with notional amount RM787.5m
had been swapped into a fixed instrument at arageefixed rate of 4.15% (exclude margin of 1.0%9) (3
April 2017: 4.15% (exclude margin of 1.0%)) and R¥rm loan with notional amount RM262.5m remains

unhedged, with average interest rates of 4.83%u@he of margin of 1%) per annum. The decreadeeim

loan arises from repayment of principal amountd&D Term Loan and RM Term Loan of USD49.5m and
RM300.0m respectively.

(b) Drawdown of SFCL facility on 29 December 2017 a®dF2bruary 2018 totaling RM612.7m in nominal
value, maturing on 29 November 2022 at interest 0&#.8% per annum.
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21 GROUP BORROWINGS AND DEBT SECURITIES (continued)

Note (continued):

(c) First series of issuance of Unrated Medium-TermeNatn 10 August 2017 amounting RM300.0m in nominal
value, for a tenure of 5 years at coupon rate 3¥dper annum.

(d) Lease of transponders on the MEASAT 3 satellite3"MMEASAT 3 T11 (“M3-T11") satellite, MEASAT
3A satellite (“M3A”) from the lessor, MEASAT Sat## Systems Sdn. Bhd.("MSS”), a related party and
MEASAT 3B satellite (“M3B”) from the lessor, MEASAThternational (South Asia) Ltd, a related party.
The liabilities for M3, M3-T11 and M3A are denomiad in RM, while M3B is denominated in USD.

The effective interest rate of the finance leasata3) April 2018 is 6.2% (30 April 2017: 6.2%)6% (30
April 2017: 4.6%), 12.5% (30 April 2017: 12.5%) abd% (30 April 2017: 5.6%) per annum for M3, M3-
T11, M3a and M3b respectively.

The increase is due to additional lease of MEASAT satellite (“M3B”) from the lessor, MEASAT
International (South Asia) Ltd on June 2017 amount!SD189.0m with effective interest rate of 5.6é6 p
annum. For the additional lease of M3B, USD7.6m been swapped into RM at an average exchange of
USD/RM4.2907 and USD175.9m relating to lease reptment due beyond 12 months remains unhedged.
During the period, repayment of total finance lelésailities is as disclosed in cash flow statement

(e) HP lease for servers’ hardware, software and gstivironment hardware.

22 DERIVATIVE FINANCIAL INSTRUMENTS
(a) Disclosure of derivatives

Details of derivative financial instruments outstanrg as at 30 April 2018 are set out below:

Types of derivatives Contract/ Fair
Notional Value Fair Value
Amount Assets Liabilities
RM'm RM'm RM'm
Forward currency options (“FX Options”)
- Less than 1 ye 138.3 2.6 -
-1to 3 year 108.0 2.2 -
- More than 3 yea 3 3 3
246.1 4.8 -
Forward foreign currency exchange
contracts (“FX Contracts’
- Less than 1 ye 1,153.( 1.3 (52.0
-1tc3year - - -
- More than 3 yea - - -
1,153.( 1.3 (52.0
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@)

(b)

Disclosure of derivatives (continued)

Types of derivatives (continued) Contract/
Notional Fair Value Fair Value
Amount Assets Liabilities
RM’m RM’m RM'm
Interest rate swaps (“IRS
- Less than 1 ye 352.4 0.2 (1.9
- 1to 3 years 825.2 1.C (2.8)
- More than 3 years 112.¢ - (0.4)
1,290.: 1.2 (4.1)
Cross-currency interest rate swaps
(“CCIRS")
- Less than 1 ye 231.% 44.¢ -
-1to 3 year 298.¢ 91.¢ -
- More than 3 yea 74.7 22.¢ -

605.2 159.¢ -

There have been no changes since the end of thiepsdinancial year ended 31 January 2018 in retsgfe
the following:

0] the market risk and credit risk associated withdégvatives as these are used for hedging purposes
(i) the cash requirements of the derivatives;

(i) the policies in place for mitigating or controlliige risks associated with the derivatives; and

(iv)  the related accounting policies.

Disclosure of gains/(losses) arising from fair vaki

The Group determines the fair values of the denedinancial instruments relating to the FX Cootsand
FX options using valuation techniques which utildsta from recognised financial information sources
Assumptions are based on market conditions existiegch balance sheet date. The fair values Endated

at the present value of the estimated future dashdsing an appropriate market based yield cufgefor
IRS and CCIRS, the fair values were obtained froendounterparty banks.

As at 30 April 2018, the Group recognised net tdtivative financial assets of RM110.8m, a de@ezfs
RM39.5m from the previous financial year ended &duary 2018, on re-measuring the fair values of the
derivative financial instruments. The correspondiegrease of RM40.1m has been included in equittydn
hedging reserve and remaining RM0.6m were net addnterest.

Forward foreign currency exchange contracts areldo currency options

Forward foreign currency exchange contracts aneidgarcurrency options are used to manage the foreig
currency exposures arising from the Group’s payabkEnominated in currencies other than the funation
currencies of the Group. The forward foreign cucseaxchange contracts have maturities of less timen
year after the balance sheet date, while foreigreagy options were entered into for a period ofta3
years. As at 30 April 2018, the notional principathounts of the outstanding forward foreign currency
exchange contracts were RM1,153.0m (31 January: RW¥d,331.2m) and foreign currency options were
USD62.8m (31 January 2018: USD21.3m).
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DERIVATIVE FINANCIAL INSTRUMENTS (continued)
(b) Disclosure of gains/(losses) arising from fair vaki (continued)

Interest rate swaps

Interest rate swaps are used to achieve an apatepnterest rate exposure within the Group. Theu@r
entered into interest rate swaps to hedge the ftastrisk in relation to the floating interest radé a bank

loan, as disclosed in Note 21 with notional primtipmounts of RM787.5m (31 January 2018: RM787.5m)
and vendor financing, as disclosed in Note 24 witional principal amounts of RM482.2m and USD5.2m

(31 January 2018: RM475.2m and USD14.3m).

The interest rate swaps for bank loan were entimedntire term of bank loan with an average fixshp
rate of 4.15% p.a. (31 January 2018: 4.15% p.a.).

The Ringgit and USD dollar interest rate swaps/Brdor financing were entered into for a periodpfo 3
years with an average fixed swap rate of 3.69%(BlaJanuary 2018: 3.69% p.a.) and 1.06% p.a.gBlaly
2018: 1.80% p.a.) respectively.

Cross-currency interest rate swaps

To mitigate financial risks arising from adversectuations in interest and exchange rates, thegseatered

into cross-currency interest rate swaps with natigrincipal amounts of USD173.3m (31 January 2018:

USD173.3m) for bank loan and vendor financing 00D2%.3m (31 January 2018: USD21.3m).

The cross-currency interest rate swap for bankvaamentered for entire term of bank loan and meevarage
fixed swap rate and exchange rate of 4.19% p.elugive of interest margin of 1% p.a.) (31 Januz0¥8:

4.19% p.a. (inclusive of interest margin of 1%)).and USD/RM3.0189 (31 January 2018: USD/RM3.0189)

respectively.

The cross-currency interest rate swap for vendwmriting was entered up to a period of 3 years addan
average fixed swap rate and exchange rate of 4fb@%inclusive of interest margin of 1.0% p.aJ §&nuary

2018: 4.52% p.a. (inclusive of interest margin 00% p.a.) and USD/RM3.8670 (31 January 2018:

USD/RM3.8670).
RECEIVABLES, PREPAYMENTS AND CONTRACT ASSETS
Receivables, prepayments and contract assets édtade receivables. Trade receivables includinguants

owing from related party are generally granted itresdtm ranging from O to 60 days. Ageing analysfisrade
receivables of the Group as at 30 April 2018 ale\:

Current to 90 days Over 90 days Total

RM'm RM'm RM’'m

Neither past due nor impair 309.1 - 309.1
Past due but not impair 112.1 11.7 123.¢
Past due and impair 13.7 339 47.€
434.9 45.6 480.f

The above trade receivables are past due but matiied as based on past collection trends, manageérabeves
that these balances are recoverable. Impairmergogivables has been made by considering the ingiatie
historical collection trend, credit terms, paymeantn and credit assessment towards the outstaadiogint due.
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PAYABLES AND CONTRACT LIABILITIES

Included in payables are credit terms granted lyloes that generally range from 0 to 90 days (3iudey 2018:
0 to 90 days). Vendors of set-top boxes and outdoits have adopted an extended payment term ai@@hs
(“vendor financing”) on Usance Letter of Credit Bhale at Sight (“ULCP”) and Promissory Notes (“PNigsis
to the Group.

The effective interest rates at the end of tharfaial year ranged between 2.2% p.a. and 4.9%3lalanuary
2018: 2.2% p.a. and 4.9% p.a.).

As at 30 April 2018, the vendor financing includedpayables is RM703.3m (31 January 2018: RM719.1m
comprising current portion of RM282.9m (31 Janu2dy8: RM320.6m) and non-current portion of RM420.4m
(31 January 2018: RM389.5m).

FOREIGN EXCHANGE RISK

The Group is exposed to foreign currency risk dessagpurchases and borrowings that are denominiated
currency other than the respective functional ewies of the Group’s entities. The currency giviigg to this
risk is primarily USD.

The Group hedges its foreign currency denominatedet payables. The Group uses forward foreign naye
exchange contracts and foreign currency optiortgetige its foreign currency risk. Most of the ford/éoreign
currency exchange contracts have maturities ofttems one year after the end of the balance slzet Where
necessary, the forward foreign currency exchangé&acts are rolled over at maturity. The Groupdlae entered
into Cross-Currency Interest Rate Swaps (“CCIR8"itigate financial risks arising from adversectluations
in interest and exchange rates.

The notional principal amount and maturity profitfsforward foreign currency exchange contractsiautding
as at 30 April 2018 and CCIRS are set out in N@te 2

The currency exposure of financial assets and €iiadfiabilities of the Group that are denominatedJSD are
set out below:

As at 30/4/2018 As at 31/1/2018

RM'm RM'm
Deposits with license bank 19.2 485
Receivable 10.0 16.C
Payable (507.7) (632.7)
Borrowings (1,867.2 (1,864.5)
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There have been no significant developments in ma&téigations since the last balance sheet ideliin the
annual audited financial statements up to the ofatieis announcement.

DIVIDENDS

(@)

(b)

(©

The Board of Directors has declared a firgrim single-tier dividend of 2.5 sen per ordinamgi® in respect
of the financial year ending 31 January 2019 aningrib approximately RM130,347,090, to be paid on 6
July 2018. The entitlement date for the dividengnpent is 25 June 2018.

A depositor shall qualify for entitlement to thevidiend only in respect of:

() shares transferred to the depositor’'s securitieswat before 4.00 pm on 25 June 2018 in respect of

transfers; and
(ii) shares bought on Bursa Malaysia Securities Berhadaum entitlement basis according to the Rules

of Bursa Malaysia Securities Berhad.

The Board of Directors also recommended for shddeng approval at the forthcoming Annual General
Meeting a final single-tier dividend of 0.5 sen pedinary share in respect of the financial yeatezh31
January 2018, to be paid on a date to be determine.

As announced in the previous quarter, the Boablirgfctors recommended a final single-tier dividen@®.5
sen per ordinary share in respect of the finan@ar ended 31 January 2018 amounting to approxiynate
RM26,047,611, subject to shareholders’ approvalth&t forthcoming Annual General Meeting. The
entitlement date for the final dividend has nowrbBged on 25 June 2018 and will be paid on 6 AUY8.

A depositor shall qualify for entittement to thevidiend only in respect of:

(i) shares transferred to the depositor’'s secsriiecount before 4.00 pm on 25 June 2018 in regpect

transfers; and
(i)  shares bought on Bursa Malaysia SecuritiehBéron a cum entittement basis according to theul

of Bursa Malaysia Securities Berhad.

The total dividends declared for the financial ypariod ended 30 April 2018 is 2.5 sen per shaaset) on
5,213,883,600 ordinary shares (30 April 2017: 360 per share, based on 5,209,522,200 ordinargshar
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EARNINGS PER SHARE

The calculation of basic earnings per ordinaryslaaB0 April 2018 was based on the profit attable to ordinary
shareholders and a weighted average number ofasydéhares outstanding.

The calculation of diluted earnings per ordindrgres at 30 April 2018 was based on profit atteblé to ordinary
shareholders and a weighted average number ofasgdghares outstanding after adjustment for thecesffof all

dilutive potential ordinary shares.

The following tables reflect the profit and shasgadused in the computation of basic and dilutediegs per

share as at 30 April 2018:

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2018 30/4/2017 30/4/2018 30/4/2017
Profit attributable to the equity holders
of the Company (RM'rr 174.7 195.¢ 174.7 195.¢
(i) Basic EPS
Weighted average number of issued
ordinary shares ('n 5,213.¢ 5,209. 5,213.¢ 5,209.!
Basic earnings p share (RM 0.C34 0.03¢ 0.C34 0.03¢
(i) Diluted EPS
Weighted average number of issued
ordinary shares ('n 5,213.¢ 5,209.5 5,213.¢ 5,209.*
Effect of dilution
Grant of share awards under the
management share scheme 4.2 9.7 4.2 9.7
5,218.: 5,219.. 5,218.: 5,219.
Diluted earnings per share (R 0.C33 0.03¢ 0.C33 0.03¢
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29. MATERIAL EVENTS SUBSEQUENT TO END OF THE FINANC IAL PERIOD
On 2 May 2018, the Proposed Joint Venture with Gvigalah Karangkraf Sdn Bhd became unconditional an
was completed in accordance with the terms of ¢ venture agreement. Following the completionthuf
Proposed Joint Venture, Nu Ideaktiv Sdn Bhd (fotgnknown as Karangkraf Digital 360 Sdn Bhd) becane
51%-held indirect subsidiary of the Company. Rdesefer to the announcements dated 6 December 3017,
February 2018 and 2 May 2018 for details.

There were no other material subsequent eventagitine period from the end of the quarter revievé tiune
2018.

BY ORDER OF THE BOARD

LIEW WEI YEE SHARON
(License No. LS0007908

Company Secretary
6 June 2018
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